SOLAR Pro. Oversupply of energy storage products
In europe

What does the European Commission say about energy storage?

The Commission adopted in March 2023 a list of recommendations to ensure greater deployment of energy
storage, accompanied by a staff working document, providing an outlook of the EU's current regulatory,
market, and financing framework for storage and identifies barriers, opportunities and best practices for its
development and deployment.

Is there a surplus of unsold solar PV modulesin Europe?

Rystad Energy analysts have recently expressed apprehensions regarding a substantial surplusof unsold solar
PV modules stockpiled within European warehouses. They noted that,in the first eight months of 2023,Europe
imported approximately 78 GW of solar modules,a figure already surpassing the anticipated installations for
the entire year.

Why should EU countries consider the ‘consumer-producer’ role of energy storage?

It addresses the most important issues contributing to the broader deployment of energy storage. EU countries
should consider the double ‘consumer-producer’ role of storage by applying the EU electricity regulatory
framework and by removing barriers,including avoiding double taxation and facilitating smooth permitting
procedures.

Why is energy storage important in the EU?

It can also facilitate the electrification of different economic sectors,notably buildings and transport. The main
energy storage method in the EU is by far 'pumped hydro' storage,but battery storage projects are rising. A
variety of new technologies to store energy are aso rapidly developing and becoming increasingly
market-competitive.

Why are European warehouses reporting high inventory levels for residential energy storage systems?
European warehouses are reporting very high inventory levels for residential energy storage systems,with
aggressive prices expected,as distributors need to start clearing their stocks,according to S& P Global. Global
residential storage shipmentsfell for the first timein Q2 2023. Image: S& P Global

Which countries support the deployment of energy storage?

EASE supports the deployment of energy storage to enable the cost-effective transition to a resilient,
carbon-neutral, and secure energy system. The report covers 14 countries, Belgium, Finland, France,
Germany, Great Britain, Greece, Norway, Netherlands, Ireland, Italy, Poland, Spain, Sweden and Switzerland.

amount of directly usable VRE energy, excluding oversupply. It is normalized to the ... of Schaber et al. [26].
Europe serves as arelevant example, as ambitious targets for emission reduction ...
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The global market for lithium-ion batteries is expected to remain oversupplied through 2028, pushing prices
downward, as lower electric vehicle production targetsin the ...

Rystad Energy analysts have recently expressed apprehensions regarding a substantial surplus of unsold solar
PV modules stockpiled within European warehouses. They noted that, in the first eight months of 2023,

Europe ...

The urgency for developing energy storage in North America, along with the economics of energy storage
projects, surpasses that of Latin America. Latin America faces constraints such as limited available land and ...

European warehouses are reporting very high inventory levels for residential energy storage systems, with
aggressive prices expected, as distributors need to start clearing their stocks,...

The French energy storage market is expected to grow from 940 MW in 2023 to 3.3 GW in 2030, concentrated
on the grid side and industrial and commercial energy storage. France's...

Rystad Energy expects European capital investments in energy will total $173 billion this year, driven by solar
photovoltaic (PV) (25%), onshore wind (23%) and upstream oil and gas (19%) ...

However, the path forward is unclear, with the slowdown in the EV market and the cooling of the residential
battery storage boom, which was driven by the energy crisisin 2022, in Europe, adding to the uncertainty. The
Rystad Energy analysts recently expressed apprehension about a substantial surplus of unsold solar modules

stockpiled in European warehouses. Rystad noted that in the first eight months of 2023...

Regional share of global crude & condensate in floating storage in 2020 . On clean petroleum products (CPP)
- diesel, gasoline and jet - the regional share in floating storage was broadly equal between Asiaand ...

An increasing share of electricity from wind and solar PV, the variable renewable energies (VRES), will lead
to significant temporary electricity surplusesin Germany in the future. ...

are likely to increase. There are signs that renewable electricity oversupply is now actively being sought in
order to create opportunities to decarbonize other sectors or build export markets for ...

Battery energy storage systems (BESS) will have a CAGR of 30 percent, and the GWh required to power
these applications in 2030 will be comparable to the GWh needed for all applications today. China could ...

In July, PV Tech reported figures from data from research firm Rystad Energy that there are currently over
40GW of Chinese-made solar modules gathering dust in storage ...
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Web: https://purelysolar.co.za
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